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[The NYU Journal of Intellectual Property & Entertainment
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Linking a Digital Asset to an NFT — Technical
and Legal Analysis, Laws (MDPI), 2024 .
(heeps:/iwww.mdpi.com/2075-47 | X/ | 3/5/59)
[MDPI's Laws is a peerreviewed, open-gccess journal,
reputable in legal and technical research]
Issues Relating to Smart Contracts in the Indian
Context and Their Effect on NFTs, NLIU CSIPR .
(hteps:/icsipr.nliv.ac.in/technologylissues-relating-to-
smart-contracts-in-the-indian-context-and-their-effect-on-
nfts/)
[Published by the National Law Institute University’s Centre for
Studies in Intellectual Property Rights, a reputable academic
source]
95% of NFTs are Dead - Trends, Predictions &
Statistics 2025; DappGambil
(hteps://dappgambl.com/nfts/dead-nfts/)
[DappGambl is an industry source focused on blockchain and
NFTs, it's a recognized source for crypto market insights.|

Illicit Finance Risk, U.5. Department of the
Treasury.(2024).
https://home.treasury.gov/system/files/| 36/lllicit-
Finance-Risk-Assessment-of-Mon-Fungible-Tokens.pdf

[The U5 Department of the Treasury is a highly
authoritative  government source, ensuring robust
credibifity]

NFT Developer Charged in $2.9M Mutant
Ape Planet Fraud, U.S. Department of
Justice. (2023).
hteps://'www.justice govl/usao-edny/prinon-fungible-
token-nft-developer-charged-multi-million-dollar-
international-fraud
[The US. Department of Justice is a highly authoritative
source, providing factual legal information]

Over 330B of NFT Trading Volume on
Ethereum Is Wash Trading, CoinDesk.
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(2022).
hteps://www.coindesk.com/web3/2022/ 1 2/23/over-
30b-of-nft-trading-volume-on-ethereum-is-wash-
trading-research-suggests

[CoinDesk is a wellknown aypto news outlet, credible

for industry reporting]

. Detecting NFT Scams on Social Media.
PhishNFT Study. (2023). arXiv:2301.09806.
https://arxiv.org/abs/2301.09806
[arXiv is a reputable preprint server, it's a valuable
academic source. |

= Q3 2023 Market Pulse (CryptoSlam Data),
Binance Research (2023).

https:/iresearch.binance.com/enfanalysis/market-
pulse-q3-2023

[Binance Research is a credible industry source]

:J Uy e

L s L M s Z e Sarlossleas 7 (=00 HE
WL J:‘I"JI;-J@{J:"G ;’

@L”:ﬂﬁ@ﬂﬂ :G?)&" SA2 A fﬂc,r.ff c,:;uwuit;
.;n.wﬂ &= ":'ﬂLﬂ!:E b all &= |3a i_;q.......;_} HJ:-‘:FE 4.;.1'4 -.._J-;,.'Jﬂ
il 1 e gy iz AEL1 OV Wl 55
1;2"-':.'“ G.r -._"..Jf..]-l} ‘:'l.‘.._r.': -.__ULE.“.“ ,,é.‘h.l.t.“_g 1_1_5_;‘;11:5 L_..LLH'UJ




5. AL, 58 HFI L JONE.Ts 2 g

B3 at3301 385 Ul el Gl allt oy 325 L
AL 35l a1l s 15 68 Sl e pad B
0552 183 oo 0350 8 JUI 155 100 585 g a8 ol 0
"ot ead |kl B G 3 L 5 wad ST s
:Lﬂ.:—ir;j:ﬁﬁf:‘;:_siﬂ'uﬁuﬁglrjmvf

(22 barter sale 264 1] 36(goods)e s 22 . 3 U9

L

L[zl 328 _ri]-2 (gold, silver, currency) ;;,I? AU r
(gﬂld, silver, ;;;‘#'..i}h{u:i {gnuds}pdé;i:fy?_i/b..g_r'
-»currency)
r;"_J"E'E?;ﬁdjjﬁtﬂﬁﬁfﬁ'gﬁrpﬂjgf:}lfu"f
-f@;ﬁduﬁl:g_;ﬁ.&ﬁ'g}m_f'
o vieakall CoST1 Sl tie paec¥ /Y (oLl Clicp ol LlSealgaill da4)
E b 7 dioasd Phglasle 14880 ) ) £ L
(L E1 S ez
U PSS L Linl Lapassputffen}
E’u"f;:_k..rl.g‘;ﬁf;g UE:I%&faLﬁwlqﬁkaﬂdizﬁ
(Sus L an JBF =8 e ,h;q’j:-;ad;.LiJ% ..let:fLJLui'/E'. J:-&.‘;‘



48 ALy 38 FF IS AN T 2 e

g:F.;LJ!J;{fEf:J;‘ﬁ}K:ﬂ ISl EZRLAGIe
i,.ft-';-%b‘ﬂf'gﬁ(tﬁ

el F L (5027905 SaZ F G E TN A
:LEL;
.J_ﬂgﬁmd.,aimdij’mutrfﬁr_q,.uﬁ
G T 3T gl Mu&qdﬂ_ﬂju&ﬁ‘fuiﬁ
it ¢ g} ™ B 53 ang Yy J6: -l.n.-.1 - ;_ﬁ‘,..J'I

—aVETY LYW dadall wmy o Ledall LS gls rde phae CTVYYOVYYY

-
AL AT R D: E';f_».;,rurﬂf;ﬁr'f:&’-’
rpld I.i:;i_-f,;;;;rmu:riffﬁaé,’urgs_,_{u{jj
AUV w? e Ihd Ed g ST dnf e 2
NG ST U AF B2} LTS Us S 253/

Y -1
#h aip;glcmzﬁlzj?u/? E',FL}E[‘LJ;,:')IJ;'I['UJJT

:u:z;:‘_‘f:_,_:;”



9% LB, 156 FINE IONE Ts 2 it

FEI 5" J"(,Ldjaﬂmt}.amdfjuiwﬁ; o o
_ﬁ,Jsg_ﬂ.lmﬁ; L JE" G fimau i
3 otoadll el e O Ol gl iSils mms).alts

eJoW) kel g siiadadl S Sls cide phaa NV YOR /Y VoY O, AL

fr"lququ‘l—n AYVEY
i B8E i)y s S8 e & S5 P Lo 2
23 ) LT & e (LS DE g tnsdin 7 Ll S/
JIEH*' L i)ﬁﬂp’z:u;’;;hffub’-ﬂlwiufv;ﬁ! .:-/51’“_1*_./'—'
_ustd UL

;E:Fs:urmr:d;»)q}“" SC L ale il /Jnjw:ur:ﬂjru

i 8
g BF wiE Ve s, £33 8, LB sl Logs

b B

rulemMﬁth?‘JmpclthHU-’sjiw

Cj.a.ﬂ__i‘_,_ﬂl_g pi'sri‘;_ﬂjh;. .,:_; &;J_ﬂ_';_;r_h
Lt 5t s op ] _Ls.Jﬁ|JJJ|L;;Jw|-}JﬁLJ4JLﬂ|J

cdipall 4ls 2o pdoe ATV Copdladdl sl b 25t @ o gl EJ;T o

{-lI-T""'—_.hlllET* I-LL_}EI‘;J_IHHA.L:J_E___:\J



24 - oF Ll 38 KV SINF Ts 2 e

-0 -0 R GRVES T SN Y RAY W W itk

(LedSOTY B dne P d s 26 Lo 1

E st S s 7 2 2 tns GtaltabS S L Zesldx

(S B2(m3s }2u VE .'_,ff;f r'::-wL;d::._.'faﬂ Al }f.éﬂ_{_tﬁﬁ"j | J3

uﬁﬂlul"?[Li'»f_aﬁgf';.ﬁf‘ﬁﬂ’E_J?Lﬁgp(sg_;ufﬂidﬂﬂpﬁ;

-ﬁ‘lf-;-’—-é N 8 e
WYY =kl u’i

Lia nftn DB S HghibaiE o
b B p 5P

Egggff};ju’ih_;lﬂ-;r_dﬂﬁtﬁ oSl S K e
nngr iz

SAIAS D Sl s “o ”J,J'._ué:. KE o
(bt fe

JEt2EE S 0T buf Find” JokE o
e )y 2 st Sl

..f_l._vﬂf..efﬂn_'*.fi_.,_-er*‘;JJI_{_dﬂﬁHggu_Lp;J#ffhféﬂ' ®
Ll c &bl Bt bl spd

i gl " WSTLE LT SE 3

-ﬁﬁ%fﬁlﬁﬁJwiiﬁ'fﬁu'&.’k‘b'ﬁ?‘bJuffJﬁJf .



_95 . o Ll ol (S ;{ﬂu'f' GEINE. Ts ;& iic]l

=@ Sl Laln Sf MEGL 21 »
£ Lf'.l-:r;/fj

(Pl e

g L

g5 2o U o ssiras £l g gt EnEor e e ilhy

B N3 I 08 a2 vl fp Bopl S

-Jl?d{gu’:';‘.b;dffucwrj&ﬁﬁ:‘éUt—‘-:ir:rjtl.;dlli'%

W48 Fdob gl o Sl IS By

LGl 22mb b of 106G 2l P

=L \Buinas e

45 J’ Ealizoiber 2 Hlae oras? Sl LM s el 5L

Jradll (Sl S o gla I L_A:I}"j.la-'q E_g..Ln.U E:ﬂ":ugﬁm‘rﬁ

'-h__.-l_’-_‘r"_-! L;:q.].n.!"l |.___'§.|| _I_||.J- ::.;_,_.]:.:-..'T"T‘H"x -.i.lr._..-j_,.:d"}l L-_j _:_Jn.‘é |¢._j l_‘_..-ull_..“
(a¥ e fo 2V EYE LN Zakall

r,j,:";ugaﬁl_,r:ﬂrru:{i?&"ﬁl&grjﬁs",ﬂjuﬁd"f
(WS eaadinZE s adicor 1] FagheKarbiB ez 2 0 "-.q.d* L@d’
:.?_.u:gj‘l

SNES NGBS Uit b 122"
(NS e FAMSTL 3B 202l oA UL 7



/26 o L i, B JOTI U ONE Ts 2 e

s I/’( b f L/ th‘ & Ei’ 'fo‘-L-!/rE'{i;-L,gr
zoutt-Se s PuS 2 6usd §72 P m§BL AU
S snr Lz B riﬁ_.?ufnu#mﬁT.i.fu;_utf YR dr:
;E’Jﬁ&ﬂf & SIEE —.-;*-’Lf Lo TS p sl
(1S itz or ] oo il 2 ezal 2A0) -

i LT

=t U nglbert A0 e gl
st P ) UG L L s 2 Unsid Us )
(W {1 aeadin ot Kar G812

S e o = B S L £ G

e AW (e S lad § Aoy lns
-

Ll Sy d"fiﬁ.-l_,f:..-ﬂ*.-f}'_fu'd_-' 2EES 28
sz 1z 26008

e Suf . LyS et S oI 2te g6 S Fule
S u",d DT Lffﬁflﬂ#bﬂﬁ*:—fﬂ_{r:fj,,e
.51

DI M I AN 1 4



B i o Ll ol (S ;{ﬂu'f' GEINE. Ts ;& iic]l

= el SafS ol 5 Ll e $le&E R

L

_;_':_i:_rtﬁugfiﬁ;?uﬂﬂﬁ JJ!;:{_&JELJ{:/I’[

.:a:bd;:r‘z’(j'jJFE’JFE:{_:E’Tﬁikyﬁiﬁjﬂfﬁ

-E:;Egtﬁvfnﬁi.:dkjﬁ}hfﬂ'uﬁjh-tﬁ

VS LB S K S S

Sl e (Pl Jo eV Y gflsﬂ, ST

-G

:(‘fdhélluilbﬁd#ugrﬁl‘dﬂ%ufj

SEGSL Lasipuil fornduimPidamy

B stselzd g LE B2

Wi T L LA JE e e

real valua:i,_m"ﬁu’:éﬂfgﬂp‘? ;_,.;:?L)(gf.ﬂfﬂ ﬁiJFJ}*I
Zee Qe & 2 QT UG P18 St 3t U (o o)
ILear S e S S S 2 e 29U
1 ENIe S $ 2GSz mimFel i S
_f—ﬁﬁufig_ﬁf..;

(PIEY £ ¥ = .,_,'jb.: “ 7 s6value].d ”JJF","LFU._:-:.E”:J;JFUE‘N}




3R ALy 38 FF IS AN T 2 e

LU el t /T e e df Sidir1 757t i
e SLEnIn g J6 LEL e o 2505
U 1y e £ o § il ot M5 ol 2 5

N A

J'“';G.;_ijnﬂ&ff

Jfﬂr";.yL.r;"J}

fﬁ»’;E-ﬁ’ﬁyLJ"ff
Sonbrtiphosls 2

L;JLV,.EIF-{‘I_-._",_L;“

A AT AL td

i3 e L3 L0

el o (P i S P 1

e LS gndvindeind Ly 8 2 4
J-&J'oﬂ«LhE‘;— nf,:r}ﬁl,;h:.rhﬁ"duj;f

Z IS pSBLSeSF L e P

EJE G Fu g e oty S 2ot

VAP B PN L A1)

_.f:_gj};j_.ilﬁ'{ﬁa};(&::ﬁ:‘)h/é -r_.._**.-?::r},:ﬂf-a:'_lr,rlﬁliﬁ

Al

11



_29. o Ll ol (S ;{ﬂv}ﬁj EINF.Ts 3¢ i/l

Soeda gl bSE ST L i v
L fow L Ak /] S35 s o et
Wﬂdl@#ﬁdLﬁf’.ﬁ,?ﬂd’b&ﬂ#;gﬁlf
(P ebnIadhe L dpe gt 1K o
L 3P L = BassEnds
O L 2
A G TG 20 2 ey
OF o Senl od S usin? s S 3 &
Sarbidwssp15 7 2ec bl s e Fragte s S P
FTOoke o b5 g F SN tep e
(Harvard S 100k - PEG I gted “1 77 STl
) g L fLurLJJ"b 18 U1 s .,_,;L:r L,': Law School)
g 2E L “NYU Jipel” 2¢#™ § * (Anastasiia Chuvaieva
¥t A =l S U3 JFhos S e bl Ut e A ENFTs
2 rS)utf T 29§ J’u&fﬁ*cr?w:f?m
FE G S et el g f Vel
_uj:rﬁ!"ydf"



-30 - ALy 38 FF IS AN T 2 e

Refer: ( Anastasiia Chuvaieva's Non-Fungible Tokens and Failed Promises.
published by NYU Jipel. [https:."lls"rj ipe]_law_n}-u-edu}'fmn— fungible-tokens-
aru:l—faiI.E-q:l—|:m:|rr1i:r.-nar-'u’f ]

The Author: Anastasia Chuvaleva, is an LL M. graduate from Harvard Law
School (2022) and an attorney admitted to practice in New York, with prior

academic credentials in international and commercial law.)
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=  Non-Fungible Tokens and Failed Promises,

NYU Journal of Intellectual Property &

Entertainment Law
(https://jipel.law.nyu.edu/non-fungible-tokens-
and-failed-promises/)
[The NYU Journal of Intellectual Property &
Entertainment Law is a peer-reviewed academic
journal, ensuring high credibility]

= Linking a Digital Asset to an NFT —
Technical and Legal Analysis, Laws
(MDPI), 2024 .
(https://www.mdpi.com/2075-47 | X/13/5/59)
[MDPI's Laws is a peer-reviewed, open-access
journal, reputable in legal and technical
research]
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= [ssues Relating to Smart Contracts in the
Indian Context and Their Effect on NFTs,
NLIU CSIPR.
(https://csipr.nliv.ac.in/technology/issues-
relating-to-smart-contracts-in-the-indian-
context-and-their-effect-on-nfts/)
[Published by the National Law Institute
University’s Centre for Studies in Intellectual
Property Rights, a reputable academic source]

= 95% of NFTs are Dead - Trends,
Predictions & Statistics 2025;
DappGambl

(https://dappgambl.com/nfts/dead-nfts/)
[DappGambl is an industry source focused on

blockchain and NFTs, it's a recognized source for
crypto market insights.]

= |llicit Finance Risk, U.5. Department
of the Treasury. (2024).
https://home.treasury.gov/system/files/1 3
6/lllicit-Finance-Risk-Assessment-of-Non-
Fungible-Tokens.pdf

[The U.S. Department of the Treasury is a
highly authoritative government source,
ensuring robust credibility]

= NFT Developer Charged in $2.9M
Mutant Ape Planet Fraud, U.S.
Department of Justice. (2023).
https://www.justice.gov/usao-
edny/prinon-fungible-token-nft-
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developer-charged-multi-million-dollar-
international-fraud

[The U.S. Department of Justice is a highly
authoritative source, providing factual legal
information]

=  Over $30B of NFT Trading Volume on
Ethereum Is Wash Trading,
CoinDesk. (2022).
https://www.coindesk.com/web3/2022/12
[23/over-30b-of-nft-trading-volume-on-
ethereum-is-wash-trading-research-
suggests
[CoinDesk is a wellknown crypto news
outlet, credible for industry reporting]

= Detecting NFT Scams on Social Media.
PhishNFT Study. (2023).
arXiv:2301.09806.
https://arxiv.org/abs/2301.09806
[arXiv is a reputable preprint server, it's a
valuable academic source.]

= Q3 2023 Market Pulse (CryptoSlam
Data), Binance Research (2023).

https://research.binance.com/en/analysis/
market-pulse-q3-2023

[Binance Research is a credible industry
source]
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